CO’MPREHENSIVE
PANNUAL
FINANCIAL RE ORT

Clry of North Las Vegas, Nev'adw ““

CITY OF

NORTH LAS VEGAS

Yatcee Carreneeest f'/y (,/" Chdice




CITY OF NORTH LAS VEGAS, NEVADA
COMPREHENSIVE ANNUAL FINANCIAL REPORT
For the fiscal year ended
June 30, 2009

Prepared by:
Department of Finance

Philip F. Stoeckinger, Finance Director




City of North Las Vegas
Comprehensive Annual Financial Report
For the Fiscal Year Ended June 30, 2009

TABLE OF CONTENTS

INTRODUCTORY SECTION
Letter of Transmittal
GFOA Certificate of Achievement
Organizational Chart
List of Elected and Appointed Officials

FINANCIAL SECTION
Independent Auditors' Report
Management's Discussion and Analysis

Basic Financial Statements:
Government-wide Financial Statements:

Statement of Net Assets
Statement of Activities

Fund Financial Statements:

Balance Sheet - Governmental Funds

Reconciliation of the Balance Sheet to the Statement of
Net Assets - Governmental Funds

Statement of Revenues, Expenditures and Changes in
Fund Balances - Governmental Funds

Reconciliation of the Statement of Revenues, Expenditures and Changes in
Fund Balances to the Statement of Activities - Governmental Funds

Statement of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual - by Function and Department - General Fund

Statement of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual - by Function and Department - Public Safety Tax

Statement of Net Assets - Proprietary Funds

Statement of Revenues, Expenses and Changes in Net Assets - Proprietary Funds

Statement of Cash Flows - Proprietary Funds

Statement of Fiduciary Net Assets - Fiduciary Funds

Notes to the Financial Statements
Required Supplementary Information:

Schedule of Funding Progress, Post-Employment Benefits Other Than Pensions
Notes to Required Supplementary Information

Combining and Individual Fund Statements and Schedules:

Major Governmental Funds:

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual - General Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual - Special Revenue Fund - Public Safety Tax

5
V]
o0 ) Oy = o

SO )
~] O

L)
<

]
[S]

78

90




City of North Las Vegas
Comprehensive Annual Financial Report
For the Fiscal Year Ended June 30, 2009

TABLE OF CONTENTS

Combining and Individual Fund Statements and Schedules:
Major Governmental Funds (continued):
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual - Capital Projects Fund - Street Improvements Projects
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual - Capital Projects Fund - Civic Center Facilities
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual - Capital Projects Fund - Various New Municipal Buildings Facilities
Nonmajor Governmental Funds:
Combining Balance Sheet - Nonmajor Governmental Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balances -
Nonmajor Governmental Funds
Special Revenue Funds:
Combining Balance Sheet - Nonmajor Special Revenue Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balances -
Nonmajor Special Revenue Funds
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual:
Redevelopment Agency
Library District
Public Safety Support
Special Purpose Revenue
More Cops Sales Tax
Park Construction Tax
Parks and Recreation Support
Municipal Court Support
Community Development
Debt Service Fund:
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual - Debt Service Fund
Capital Projects Funds:
Combining Balance Sheet - Nonmajor Capital Projects Funds
Combining Statement of Revenues, Expenditures and Changes in Fund Balances -
Nonmajor Capital Projects Funds
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget
and Actual:
General Government Improvements
Parks and Recreation Projects
Library Construction Projects
Public Safety Projects
Proprietary Funds:
Internal Service Funds:
Combining Schedule of Net Assets - Internal Service Funds

ii

96

08

100

102
103
104
105
107
108
109
110
111

117
118
119
120




City of North Las Vegas
Comprehensive Annual Financial Report
For the Fiscal Year Ended June 30, 2009

TABLE OF CONTENTS

Combining and Individual Fund Statements and Schedules:
Proprietary Funds:
Internal Service Funds:
Combining Schedule of Revenues, Expenses and Changes in Net Assets -
Internal Service Funds
Combining Schedule of Cash Flows - Internal Service Funds
Schedule of Revenues, Expenses and Changes in Net Assets - Budget and
Actual - Motor Equipment Fund
Schedule of Revenues, Expenses and Changes in Net Assets - Budget and
Actual - Self-Insurance Reserve
Major Enterprise Funds:
Schedule of Revenues, Expenses and Changes in Net Assets - Budget and Actual -
Wastewater Utility Fund
Schedule of Revenues, Expenses and Changes in Net Assets - Budget and Actual -
Water Utility Fund
Nonmajor Enterprise Funds:
Schedule of Revenues, Expenses and Changes in Net Assets - Budget and Actual -
Municipal Golf Courses Fund
Fiduciary Funds:
Combining Statement of Changes in Assets and Liabilities - Agency Funds
Capital Assets - Governmental Funds:
Capital Assets Used in the Operation of Governmental Funds - Schedule by Source
Capital Assets Used in the Operation of Governmental Funds - Schedule by
Function and Activity
Capital Assets Used in the Operation of Governmental Funds - Schedule of
Changes by Function and Activity

STATISTICAL SECTION

Financial Trends:
Primary Government - Net Assets by Component
Primary Government - Changes in Net Assets
Governmental Funds - Fund Balances
Governmental Funds - Changes in Fund Balances
Proprietary Funds - Changes in Net Assets
Program Revenues by Function/Program

Revenue Capacity:
Revenues by Source, Governmental Funds
Intergovernmental Revenues by Source, General Fund
Assessed Valuation of Taxable Property
Direct and Overlapping Property Tax Rates
Principal Property Tax Payers
Property Tax Levies and Collections

iti

130

131

143
144
146
147
148
149

150
151
152
153
154
155




City of North Las Vegas
Comprehensive Annual Financial Report
For the Fiscal Year Ended June 30, 2009

TABLE OF CONTENTS

Debt Capacity:
Ratio of Outstanding Debt by Type
Ratio of General Bonded Debt Outstanding
Direct and Overlapping Governmmental Activities Debt
Legal Debt Margin Information
Demographic and Economic Information:
Demographic and Economic Information
Persenal Income by Industry
Direct and Overlapping Sales Tax Rates
Operating Information:
Primary Government - City Employees by Function/Program
Operating Indicators by Function/Program
Capital Asset Statistics by Function/Program

OTHER SUPPLEMENTAL INFORMATION

Schedule of Business License Fees - Subject to the Provisions of NRS 354.5089

SINGLE AUDIT AND ACCOMPANYING INFORMATION

Independent Auditors' Report on Internat Control over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial Statements

Performed in Accordance with Government Auditing Standards

Independent Auditors' Report on Compliance with Requirements Applicable to
Each Major Program and on Internal Control over Compliance in Accordance with
OMB Circular A-133 and Schedule of Expenditures of Federal Awards

Schedule of Expenditures of Federal Awards
Schedule of Findings and Questioned Costs

iv

Page

156
157
158
159

160
161
162

163

164
165

166

167

169
171
174




